


INVESTMENT SUMMARY

A 100% prime retail investment

h Chelmsford is the commercial and
administrative centre for Essex

h Located in a prime position on

the pedestrianised High Street
adjacent to the entrance of Bond
Street and opposite High Chelmer
Shopping Centre

National retailers in close
proximity include John Lewis,
Holland & Barrett, Boots & H&M

Secured to Santander UK PLC
until 2023

Current income of £245,000 pax

Freehold

Offers are sought in excess
of £2,875,000 which
reflects a net initial yield
of 8% assuming graduated
purchaser’s costs.
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Stansted Airport, the fourth busiest airport in the UK is situated
approximately 18 miles (29km) northwest of Chelmsford.

SITUATION

The subject property is located in a 100% prime position on
Chelmsford High Street, adjacent to an entrance to Bond Street
and directly opposite the main entrance to the High Chelmer
Shopping Centre. The property adjoins Holland & Barrett and
Halifax, with other nearby occupiers including John Lewis,
Boots, H&M and Primark.




DEMOGRAPHICS

Chelmsford has a population of circa 410,000 people within
its primary catchment area. The city is projected to see above
average growth in population over the period of 2018-23.

Chelmsford is one of the most affluent of the PROMIS
catchments ranking 26 (of 200) on the PMA Affluence Indicator.
The city benefits from a significantly above average proportion
of adults of working age categorised within the most affluent
AB social group. In contrast, the least affluent D and E

social groups are particularly under-represented within the
Chelmsford area.

Within a 10 minute drive time:

y\ 70% of households
own their own homes

79% of households
Oown one or more cars

RETAILING IN CHELMSFORD

Chelmsford is a major ‘sub regional centre’ and the principal
retailing destination within the county of Essex, with
approximately 1.36 million sq ft of designated space. The
main shopping thoroughfare runs along the pedestrianised
High Street, anchored historically at each end by two covered
shopping centres within, High Chelmer and The Meadows. The
retail offering within the city has been supplemented by the
opening of Bond Street, an open shopping centre comprising
300,000 sq ft anchored by a John Lewis department store.

In addition the scheme benefits from a 5 screen cinema,

20 additional shops and restaurants along with a 275 space
underground car park.
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THE PROPERTY COVENANT STRENGTH

The property comprises a purpose-built retail unit arranged

over ground and 2 upper floors located in Chelmsford town D&B Sales Profit Tangible
centre. We understand that the building was constructed in Company Name Financial Year End Rating Turnover Before Taxes Net Worth

the 1990s and is currently occupied by Santander with front
of house retail banking to the ground floor and back of house

. - . Santander UK PLC (02294747) 31st December 2019 5A1 £7,224,000,000 £1,012,000,000 £14,091,000,000
offices and facilities located to the rear ground and first floors.
The second floor is currently unused.
Area Area EPC is available upon request.
(Sq ft) (Sq m)
Ground Floor Sales 3,248 301.8
L‘i | 8 |
GF ITZA 1,135 Units : I
i
First Floor Sales 1,611 149.6 rl i

S d Fl Second Floor Not Measured 4
Sl oI (Accessed via External Stair) i inl.lh.u’ég‘]}kuﬁu

Total 4,859 451.4

TENURE

Freehold.

TENANCY

The property is fully let to Santander UK PLC (02294747) on a
15 year FRI lease commencing 23rd January 2008 and expiring
on 22nd January 2023. The current passing rent is £245,000 pax.




VAT

The property has been elected for VAT and any disposal will be
by way of a Transfer of a Going Concern (TOGC).

PROPOSAL

We have been instructed to seek offers in
excess of £2,875,000 (Two Million Eight
Hundred and Seventy Five Thousand Pounds),
Subject to Contract and exclusive of VAT,
reflecting a net initial yield of 8% allowing for
graduated purchasers costs.

FURTHER INFORMATION

= ,- Rt 2 . ] For further information please contact:
L‘ : Ed Smith
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07817 771005

. . m"""lm ”"IM ; e T i __ ed.smith(@greenpartners.co.uk

David Freeman
07785 253054
david.freeman(dgreenpartners.co.uk

L T

Patrick Over
et : = 07799 350236
=000 . e 3 patrick.overdgreenpartners.co.uk

greenZ.partners

T: +44 (0)20 7659 4848

MISREPRESENTATION: Green & Partners LLP, these particulars do not constitute an offer
or contract. They are intended as a guide to prospective purchasers. All reasonable care has
been taken in the preparation of these particulars but their accuracy is not guaranteed. The
purchaser should satisfy himself and as to the correctness of these details. Neither the agents
nor the vendors or lessors are to be or become under any liability or claim in respect of these
particulars. These particulars are supplied on the understanding that all negotiations are
conducted through this office.
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